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T6 | DEED OF TRUST: %= @ ~.-%.] . o ond Ida Mae Wiliiu

IS,

— -

s . iM . - P L " T - ‘ KT -
of the County of - Shaity : - ) “:ﬁ g:"e S:;te &m.mof the fifst paij
—David Solamon— -x..0f the County of ___philiipe : g

part fi,h mnd p‘ﬂ’ M . 1 ", ’ . a4 cal Mok oroors on _Organ Aol elelll.v a
.\. Stite of Aritansas, with teincipal place of business in Helena, y

of the County of.__Phillips — ih the State ot _Arkansas - party___of the thind
WITNESS

PEYIN

ETH, That the said Pnﬁj.aa..iof the first patt, in consideration of the deb{”and trust hereinafted

bn hand pald by the sald patty of the second psF
by these presents, GRANT, BARGAIN and SELL unto th8
of land, lying and being situated f

tioned and created and the sum of One Dollar to
receipt of which {8 hereby acknowledged, do___.
party of the second part, the following tracts.__, plece®____or parcel .8
County of Phillips, State of Arkansas, td-wit:

SEE_ATTACHED SHEET

This tnstrument way
] ptepared b
David Solomon, J1, Kttotney, Hol'ona, Re®

TO HAVE AND TO HOLD THE SAME, Together with all the rights, privileges and appurtenances theretq
longing, unto the said party of the second part, and unto his successors and assigns in this trust. IN TRUST, howe
for the following purposes:

WHEREAS, The said part_iaa__of the first part._8re_justly indebted unto the said party___ of the third pa
the full sum of-._~Two Hundred Twenty- o : 000,00 DO A
which is evidenced by..one (1)promissory notex of even date herewith, due and paysble to_the ordem
Party of the Third Part in five (5) installments, the first being Twenty~five Thousand Dollars
($25,000,00) and due and payable on or before December 31st, 1971, and the next four (4) insta
ments being in the amount of Fifty Thousand Dollars ($50,000.00) each, and being due and payabl
to the order of Party of the Third Part on or before one, two, three and four years after date;
with interest from dste upon the unpaid balence of principsl st the rate ofS -half per
(617 ) per annum, and as specified in said -promissory note.

It is expressly understood by and between the parties hereto that in the event first parties cease to be the sole
unconditional owners of the lands herein described, or transfer all or any part of the right, title, interest, equit
estate which they now have therein by deed, contract, assumption agreement or otherwise, the entire unpaid bala;
of all sums secured hereby and any other sums owed to holder, with accrued interest shall immediately become ¢
and payable at the option of the holder, notwithstanding that first parties be not then otherwise in default unde
terms of this instrument.

It is agreed by and between the parties hereto that this deed of trust shall be security for any and all other
debtedness of every kind and description which may now be due and owing, or which may hereafter become
and owing by the parties of the first part, or either of them, to the party of the third part, whether said indebtedns
be made and contracted before or after the maturity of the original note or notes herein mentioned, and whetg
evidenced by note, notes, book accounts, or otherwise; and if same be otherwise secuted then the lien of this Dee
Trust shall be additional security therefor; also security for the payment of any note or notes given in renewal of
note herein described, or extension of time of payment and such renewals and extensions of time of payments sh

impair or effect the lien herein created.

And have __also agreed with sald of the third gart, _4t8s indorsees and assigns, to insure and ke
insured the edifices on sald premises, for the benefit of the sald part¥____of the third part, _ita_indorsees or g
signs against loss by fire, in a sum not less th. in such insurance compani
as sald party _of the third part, its {ndorsees or assigns shall approve. In case of the payment of any loss und,
such policies, erﬁes of the first part grant the party of the third part the exclusive right to make all application
payments made thereunder. *
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1. <Property located in Privats Sumvey No. 2,12, Towtishipy Twe (2) Souwth,
: fiange Four. (4) Bast, Pnillipe Osunty, Avkanwas, shd desoribed és follows:
Commencing at the Southeust cornér of Section f'oiﬂ-t.eén (14), Township
Two (2) South, Hange Pour (4) Bast; thénce West 3517.8 fest; thance
North 1980,0 fest; thence North 350 34! West 1122.6 feet to the East

right~of-way of State Highway No. 22} thence North 540 12! Best 1325.7
feet along said East right-of-way; thencs South 61° 18! Bast 650,0 feet

along the North ne of & proposad straet to the point of begihhing;

thence from the point of béginning Stuth 61° 18! East 700 feet along

the North line of & proposed strest; therce North 28c 42! Bast 796.3

feet; thence North 53° 29! West 706,0 fest; thencé South 28° 42! West
890.2 feet to the point of beginning, containing 13.56 acres, more or
less.

Property located in Private Survey No. 2,412, Township Two (2) South,
Rangs Four (4) East, Phi1lips County, Atkansas, and described as follows:
Commencing at the Southeast corner of Section Fourteen (14), Township
Two (2) South, Range Four (4) East; thence West 3517.8 feet; thence
North 1980,0 feet; thence North 35° 34" West 1122.6 feet to the East
‘right-of-way of State Highway No. 242; thence North 54° 12' East 1325.7
feet along said East right-of-way; thence South 61° 18' East 650.0 feet
along the North line of a proposed street; thence North 28° L2! East
890.2 feet to the point of begihning; thence North 28° 42! East 30.3
feet to the South right-of-way of the Missouri Pacific Railroad; thence
South 53° 29' East 706.0 feet along the South right-of-way of the
Missourl Pacific Railroad; thence South 28° 42' West 30.3 feet; thence
North 53° 29' West 706.0 feet to the point of beginning, containing
0.49 acres, more or less,

Property located in Private Survey No. 2412, Township Two (2) South,
Range Four (4) East, Phillips County, Arkansas, and described as follows:
Commencing at the Southeast corner of Section Fourteen (14), Township
Two (2) South, Range Four (4) East; thence West 3517.8 feet; thence North
1980 feet; thence North 35° 34! West 1122.6 feet to the East right-of-way
of State Highway No. 242; thence North 54° 12' East 1553.1 feet along
East right~of-way; thence South 39° 58' East 591.5 feet along the North
line of & proposed strest to the point of beginning; thence, from the
point of beginning, continus South 39° 58! East 750.2 fest along said
North line of proposed street; thence North 28° 42' East 281.4 feet;
thence North 61° 18! West 700 feet; thence South 28° L2' West 8.2 feet

to the point of beginning, containing 2.35 acres, more or less.

Property located in Private Survey No. 2412, Township Two (2) South,
Range Four (4) East, Phillips County, Arkansas, and described as follows:
Commencing at the Southeast corner of Section Fourteen (14), Township
Two (2) South, Range Four (4) East; thence West 3517.8 feet; thence North
1980,0 feet; thence North 35° 3L' West 1122.6 feet to the East right-of-
way of State Highway No, 242; thence North 54° 12' East 1553.1 feet
along sald East right-of-way to the point of beginning; thence from the
point of beginning South 39° 58! East 591.5 feet along the North line

of a proposed street; thence North 28° 42! East 928.4 feet; thence North
53° 29! West 213.5 feet to the East right-of-way of State Highway No.
24,2; thence South 54° 12' West 821.1 feet along said East right-of-way
to the point of beginning, containing 7.67 acres, more or less,
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for all moneys paid therefot, and interest ; at in said note____, these presetits shall bé
securlty? In the mannet and with like etfect ag for the payment of xld note____, e o

‘N .H_thepakm__o!ﬁxéﬁtdplmmalﬂ.m dhd siministtators, shall pdy the sum of monsy
specitied iy batd_= = bne (1) = = - = promissory note___ v-mthmlnmuu}mmnedue,thmogﬁm %
same shall become due_nnd,payabée ticed to the unﬁ “and eftect thereof, and Ahall pay ahy and al} othet indeb¥
edness that may be due the said third ﬁfg{ ahd 2ai Rgeﬁbmmm the agreements aforesiid
CONCERNING THE INSURANCE OF SA AS : tofitetning the bht of thse
and assessments as aforesald, then this deed shall bd véid and the pr?iperty heréinbefore conve all be reladped
at the expense of said partien _of the Hist patt; but if defailt be made in the paythent of sald promissory fiote__4
or either of them, ot the interest thereon, accordu? to the tetior Hind effect therdof, and if detqult be made in thé
payment of any and all other indebtedness tué sald third party, or it the faithful performance of said agreemetit td
KEEP SAID EDIFICES INSURED, AND TO PAY ALL TAXES AND ASSESSMENTS LAWFULLY IMPOSED O
SAID PROPERTY, then, and in that event, or either of them, the whole of said indebtedness and each and all o
sald note .____shall, at the option of the éwner and holder of kald note, become due gnd be considered due and Jn {
able, as if due and payable according to the tenor thereof, and this Deed shall temain in d(ull force and effect, and thé
said party of the second part may proceed to sell the sald property hereinbefore described, or so much thereof as may
be necessary to fully satisfy and discharge the said indebtedness, together with all the Interest thereon, and the cos
and expenses of this Trust, at public vendue, for cash, at the door of the Courthouse, in the City of Helena, in thé
County of Phillips and State of Arkansas, first giving._tsentydays’ notice of the time, terms and place of sale, and o
the propetty to be sold, by advertisement in some ewspaper published in said County of Phillips, and upoft the gaid
sale and payment of the purchase money shall execute atid deliver a Deed of the property sold to the purchaser of
purchasets; and any statement of facts ot tecital by sald Ttustee, ih relation to the hon-payment of the money secured
by this Deed of Trust tp be paid, the advertisement, sale, receipt of the purchase money, ahd the execution of the Deed
to the purchaser or purchasers shall be recelved as prina facie evidence of such facts; and the said Trustee shall, ’ou
of the proceeds of such sale, pay, first, the cost and expenses of this Trust, and shall pay any sums that may be due of
any and all other Indebtedness at the time of foreclosure, and hext whatever sum may be in arrears and unpaid off
the note .......... .aforesaid and all sum or sums which inay have been laid out and expended by said party ___o
the third part for TAXES AND ASSESSMENTS ON SAID PROPERTY, AND FOR INSURANCE ON SAID ED
. FICES and the remainder, if any, shall be paid to said parti#a_ of the first part, or legal representatives.

And the said .. .David Solomon .. ... ... Trustee as aforesaid, hereby covenants faithfully to perform
and fulfill the Trust herein created. And the sald part 1ea . of the first part hereby waive ._. .. all rights of redem(f
tion in case of foreclosure of this Deed of Trust in the Chancery Court.

The part 1es . of the first part agree.. ... with the parties of the second and third part that in case of a sale o
all or any part of said property for the payment of the debt secured hereby that the legal holder thereof may bid

and purchase at said sale.
And the said Ida_Mae Williams

wife of the said _ J. A. Williams )
for the consideration and purposes herein mentioned and set forth, hereby releases and relinquishes to the party o
the second part all of her rights and possibility of dower and homestead in and to the lands and premises aforesaidy
AND IT 1S FURTHER STIPULATED AND AGREED, By and between the parties hereunto, that in case
said party of the second part shall refuse to act, shall be absent from the State, sick, dead, or from any cause incapablg
of acting in the execution of this Trust, then the Sheriff for the time being of said County of Phillips shall dischargad
this Trust and exercise therein the same powers hereby conferred on the said party of the second part, and with }jkg

effect.
IN WITNESS WHEREOF, The said parties of the first and second part have hereunto set their hands and seals

the day herein first above written.
WITNESS:

st ik, 88 card all fased b o
AR 1 sall

STATE OF ARKANSAS, '
On this /"ff"fday of September . in the year of our Lord one thousand pind

County of Phillips.
hundred and Seventy-one .., before me, a Notary Public. . duly commissioned and acting within and for thé
County of Phillips and State of Arkansas, appeared in person....J. A, Williams
e S - ... . .t0 mMe personally known to be the person__.._whosg
name .. ... appear 8 .. upon the within and foregoing Deed of Cohveyance as the partY.._ . grantor , and stated
that he . . had executed the same for the consideration and purposes therein mentioned and set forth; and [ dg

hereby so certify.
And I further certify that on this day voluntarily appeared before me

wife of the said ..........d. .
to me well known as the person.__. whose name ... appears...upon the within and foregoing Deed of Conveyance
and in the ahsnnee of ho o« rrid Buchnngd declared that  sha  had, of  har own free will, sipned the re
hnguisnment 01 QOWET LRIl EXPIEDIEU il AU CALLUITL bl SUim abvmtn e omm e g s oo Do o ol mt e e
the purpose and consideration therein mentioned, contained and set forth, without compulsion or undue influence g
. her . said husband .. .. ‘

IN TESTIMONY WHEREOQOF, I have hereunto set my hand and seal as such Notary Public o

/%77 day of ._ September.________1971.. & B O
Roac~n -
Leona B. Caven

My commission expires 1> dayof 19005
2/15/72 Notary Public

STATE OF ARKANSAS,

}l,_ JAMES S. KING  circuit Clerk and ex-officio Recorder of the County aforesaid
County of Phillips. .

hereby certify that the annexed and foregoing instrument of writing was filed for record in my office at_3:20
o'clock _£__ M. on the___15th, _ day of SEPTEMBER A.D.19.71, and the same is now duly recorded
with the acknowledgments and certificates thereon.

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed my officlal seal, this_ 15th.

JAMES S. KING
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